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3 Exam focus

1 Gap fill

Read the description of chartered accountancy below. Choose the best word or
phrase to fill each gap from the box. The first one (0) is given as an examplra
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WHAT IS CHARTERED ACCOUNTANCY?

Chartered accountancy (0) involves giving professional advice to organisations
on a wide (1) - of business and finance issues. Chartered
accountants (2) _ ___ the role of business advisers, making high-level
strategic dems:ﬂﬁs that (3) _______________ _ to improve profitability and increase
market share for their clients’ or their employer’s businesses. Many chartered
accountants alse go on to use their (4) |
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to set up businesses of
their own, becoming successful entrepreneurs. As well as financial reporting,
taxation, auditing, forensic accounting, corporate finance and (5)
accountants are expected to havea (6) foundation in business,
marketing, economics, finance, management and information systems.
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2 Multiple choice

Read this extract from an article about the changing world of accounting. Choose the
best word or phrase (A, B, C or D) to fill each gap. The first one (0) is given as an
example.

THE CI—IAN GING FACE OF ACCOUNTING -
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*Welcome to the: new world of account-  (4)
ing.’ These words have for seme time fea-
wred in the (0) _foreword o qumer-

ous articles on the subject of the

_ , the last two vyears
may prove to have beaﬂ pivotal in the saga
of global accounting (8) _
In a world recovering from corporate scan-
dai, fraudulent financial reporting and eco-
nomic deﬂlﬂlé in recent years, the value of
common ground is (6) ..
Having a single, global set Gf hi,,huquah’fy
accounting standards would benefit
investors and reduce the administrative
costs of accessing capital markets around
the world. o
with the standards, =~ R TR ,« s

International ﬁccﬂuﬂting Standards

Repﬂmﬂg Standards {IFRS} Thv;—_:ty alsg
may well be the (1} _

shared by finance and ﬂther staff nf an
estimated 7,000 (2)

companies in the European Union (EU)
who seon will be required to
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