THE STRUGTURE OF A CONTRACT
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A EORUELT NES & Inglcal strutiurg. .%?‘é?ﬁ@ﬁi G e
say that & wall=whtlén contract i ke 8 story
Secause it explEins the agresment ff@ffr; ¥ the
BEZRRINE 16 118 &nd In 8 way That & reader gan
cleary unaerstand. Whsn a modern lavyer drafts

a contrast ne or ghe i3 "‘%ﬁiif"jw HE & tradition that has
devBlgpad over many years. Let's 166k at the 'hiéf
Half of & commersial contract, Mast commergis!
sonfracts Bagn with the fsllewing sections:

fhe parties - e pepplé or companies whia are
snfenhE Rt the contract

the regitals = the backgound to the contract

e the reastn(s) why the parties are entering

ifte the centract

| the definitions seetien - hoyw cerlain words
st Be interpreted when they are ysed in the
contract

ihe key obligations/duties - tha mast

HEERENT things that 8agh harty agrees 16 dg

the delivery of goeds/serviges - the tme wher

: thet key ahligations will De carrfigd aut gnd whers

they will Be garied ogul.
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What do these weards nigan?
a key ebligation - an mportant oBlggton.
sarried out — done. pergimsd.

a blank page - & page with nd witling en it.
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Head the folinwing bext 8000t the BULBLLUE 67 8 conlact, The mast 1hpeitant words ars iy the kay
vogabulary Belaw. Then comiglete the BXersiges that foliow,

precedent recitals
bank/library definitions seetion
~to draft ‘from preeedent

serateh’

HOWwever, 8 1gvwer wht 18 drafiing & contract doesn’t
Giten Begin with a blank gags, A lavwyar would gall
this to draft ‘from serateh’. Most misdarm
sontracts are not drafted from serateh but are hased
g1 & precedent. A precedent 1s an axsting contrast
that g lawver 6an use a3 g mnds! 1of drafling
anather, similar agréemant, A pracedent aiss acts
g8 g usetul drafting ehecklist fo maks sure that
evanrdniing necessary 15 inciuded. Most law irms
Nave a precedent bank of precedent library s
gart of the word processing facility on the sampany
compuler, o they fély on an snevelopasdia of
pregedents, The precedents are regularly updated,
particuigry when the ralevant lgw changss.

A pracetdent can aiso Be referred 0 88 5 template,
But TS 15 8§ Morg f’ﬁ Aefal word for samething that
‘gﬁji} can aopy. 1118 ot 80 Spedine 19 S8ptract 1aw &

8 'precedent . %‘Frﬂ “baf & sontract pracedent
:-%h@iu%d Hat be gonfused with the athsr meaning of
the word precedent, which 15 tha giisé,fsigﬁ ot &
Age in comman igw that 18 uséed 85 a génsfal
BHASIRE o1 |aw.

ourrent - exsting now,

& chegklist - 5 1151 to halg vou make aure hat
evefything necessary & done.
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